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Bf ftptfft, BRBtf 14, 1997/BIB 25, 1918 

NEW DELHI, FRIDAY, FEBRUARY 14,1997/MAGHA 25,1918 


■pm 


(arrflwr^n^ ftmEt) 


(ffal TBET) 


,B$ffi?tft, 14 WEt, 1997 


HI. BiT, f*T. 77(«T).—fftB BO'bK ftBB *TIhi 'Pvm 3Tf*rfBBB, 1956 (1956 B>T 31 ) ft *1171 48 ^EI wqti BIT H*ito 

FR fa^lft'ftBBEHfBEJBffrof ftnff Rgfl 1f9E BBlft f, 33«rfrT :— 

1. BIB 3^R HHB : 


( 1 ) TpT Pl'HHl BiT RfttPB BIB BkcOh 'Jtl«M ftBT Rvii (SEBBiT UB 7 *! fftTlffft •SHfll'l BiT BEET) ffEB, 1997 % I 
(2) f 1 3ETET, 1994 ft 3P|B BR^t BlTf? I 
2. EftBIElf : (1) W ftBB f ^JTB W % R^f ^ 3ERRT afrffTT E ft, — 

(BO ftRR ffal fflE 3TfffET, 1956 SlMut ; 

(a) "3ER8T" f Bftjfwr ft RET 4 f aiff ftRE ftRT fflE BIT 3T»R$T 3rfBffT f; 

(E) l, 3PE^fH9R 7 Elff7IRT' '' ^ BIB 20 % ^#1 ftBT 1¥m 3T«W Slk BBB 

3tMb t ; 

(2) ffT Tiff ff Eft f, ft TB ffTE ff TEJBTT f ftl BftETffT Eft t %=g #SR ftBT fflB 3Tf¥9BB, 1956 A 
TpBTPm f, f ft 3T«f ft? -ait be arfaPm f bettt: BRf f i 


3. 3p»w flfk TTTB Pr^VIB) ft «4qi BJT RBIB : 

ffft T$ *ffT ft, ft BBT fterff 3T«TSJ RT WR fftvW % BR ff ER W°T ft BTTte it ftai R^f fflR ft fRT f 
*U, BRtftB ftRR ftBT pPTB Ef-I RfffTTit (fRT f"pBBRR fk Tiff BTT'JB^WT) fflR, 1985 % ffET 9 % 3EJBK BBP’RT 
a9qH BIT B^IBf^iBT'BT97TTIRTWI -f 4 iP'ici ft TBTR BR 1 W;m aPl #tR ff B^R ft RTOT f, BBBWRft EfTRftRET 

Eft ftft, ffBRTT, ff f^TT °hPw ft •I ( B44 ^ u fl) ft ff BBT "T^ITT, BE EBTETT ftlTT I 


[BIT. B. 2(6 )/ftBT m/96(i) ] 
ft.RB. TIB, BgBE BffB (ftBT) 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 

New Delhi, the 14th February, 1997 

G.S.R. 77(E),—In exercise of the powers conferred by Section 48 of Ihe Life Insurance Corporation Act, 1950 (31 of 
1956), the Central Government hereby makes the following rules in the matter of payment of gratuity to the Chairman and 
Managing Directors of the Life Insurance Corporation of India, namely 

1. Short title and commencement: 

(1) These Rules may be called the Life Insurance Corporation of India (Payment of Gratuity to the Chairman and 
Managing Directors) Rules, 1997. 

(2) They shall be deemed to have come into force on the 1 st day of August, 1994. 

2. Definitions: (1 ) In these rules, unless the context otherwise requires:— 

(a) "act" means the Life Insurance Corporation Art, 1956 : 

(b) " chairman" means Chairman of the Life Insurance Corporation appointed under section 4 of the Act; 

(c) "chairman and managing director" means Chairman and Managing Director of the Life Insurance Corpo¬ 
ration appointed under section 20 of the Act; 

(2) Words and expressions used and not defined in this rules but defined in the Life insurance Corporation Act, 
1956 shall have the same meanings respectively assigned to them in that Art. 

3. Payment of gratuity to Chairman and Managing Director: 

A p erson who, immediately before the date of assuming office as the Chairman or the Managing Director as the 
case may be, was in the service of the Corporation shall be paid gratuity calculated in accordance with rule 9 of the Life 
Insurance Corporation of India Class-1 Officers (Revision of Terms and Conditions of Service) Rules, 1985. The 
amount of gratuity so calculated shall not be less than the amount of gratuity such person would have been entitled to, 
had be continued in the grade of Zonal Manager (Selection Grade), when the gratuity becomes due and payable to 
him. 


[F. No. 2(6)/Ins. III/96(i)] 
C.S. RAO, Jt. Secy. (Insurance) 


EXPLANATORY MEMORANDUM 

1. The Central Government has accorded approval to revise the provision regarding gratuity to officers as Chairman 
or Managing Director of the Corporation. Accordingly, these rules are made. 

2. It is certified that no officer of the Life Insurance Corporation of India is likely to be affected adversely by the 
notificationbeing given retrospective effect. 
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